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FINANCIAL HIGHLIGHTS 8@9

AboitizPower

Net income up driven by the generation segment

NET INCOME
(in Phpmillion)

24%

4

QUARTERLY BREAKDOWN

9,958

EPS #£1.35

8,030

EPS =PR09

5,016 1% 4941 34%

' ‘ 3,683

+27%
+3%
1H2015 1H2016 | 1Q2016 202016 202015
I Generation Distribution [l AP Parent & Others



FINANCIAL HIGHLIGHTS 8@9

AboitizPower

CORE NET INCOJEnpmiliion)
Core net income up on higher salé®m Coaland Large Hydro Units

NonRecurring ltems

1H201¢ 1H201¢ 1Q201¢ 2Q201¢ 2Q201¢
AP Parent 21 205 (15) 220 22
AP-Gen (163) (74) 257 (332) (176
Total Gains/(Losses) (143) 131 | 242 (112) (154
9’827 QUARTERLY BREAKDOWN

EPS $1.34
8,172

EPS =P1.11

6% 5,053 32%

24

4,774

+25%
+3%
1H2015 1H2016 102016 202016 202015
I Generation Distribution [ AP Parent & Others



FINANCIAL HIGHLIGHTS 8@9

AboitizPower

EBITDA growth driven byhermaSouth
BENEFICIAL EBITDA

(in Phpmillion)
18%
‘ 18,969 QUARTERLY BREAKDOWN
16,102
9,526 9,443 2504
‘ 7,571

+20%

+3%
1H2015 1H2016 10Q2016 202016 202015

I Generation Distribution [ AP Parent & Others



FINANCIAL CONDITION

Balance sheet continued to be strong with low gearing

BALANCE SHEET PARENT CONSOLIDATED

(in million pesos) YE2015 1H2016 YE2015 1H2016
Cash and Equivalents 13,841 11,127 51,098 56,663
Investments and Advances 70,373 70,762 22,552 22,622
Total Assets 85,574 83,357 242,489 262,012
Total Interest Bearing Debt 9,911 9,917 114,612 131,578
Total Liabilities 22,613 22,599 140,876 162,961
Net Debt - - 63,514 74,915
Total Equity 62,962 60,758 101,614 99,051
Current Ratio 1.2x 1.0x 3.1x 2.9x
Net Debt to Equity -0.1x -0.0x 0.6x 0.8x

co

AboitizPower

aboitiz



OPERATING HIGHLIGHTS: GENERATION %

AboitizPower

Capacity sales growth driven byhermaSouth

Capacity Sales Breakdown by Profile

(MW) Ad)d 0l10 dCl0
1,795 13% 2020 Fuel Group 1H15 Cothange In
Yo points

‘ MINI HYDRO 31% 5
1,174 LARGE HYDRO 60% 10
SNARViagat 40% 13

557 567 SNARBenguet 89% 7

e GEOTHERMAL 77% C
1H2015 1H2016 COAL 95% 4

m Spot Market m Energy Contracts ThermaSouth -
m Capacity Contracts Ancillary OIL 97% -2




OPERATING HIGHLIGHTS: GENERATION

AboitizPower

co

Volume growth driven by the Coal and Large Hydro Business Units

Beneficial Beneficial
Fuel Group Total Energy Sales Ancillary Sales
(GWh (GWh
1H15 | 1H16 | YoYChg|| 1H15 | 1H16 | YoYChg

MINI HYDRO 206 208 1%

LARGE HYDRO 319 373 17% 454 555 22%
SNAPMagat 133 208 56% 180 209 16%
SNARBenguet 186 165 -11% 274 346 26%

GEOTHERMAL 1,342 | 1,347 C

COAL 2,900 @ 3,941 36%

ThermalLuzon 2,418 | 2,469 2% 136 169 24%
ThermaSouth - 944 -
OIL 944 1,012 7%




OPERATING HIGHLIGHTS: GENERATION %@

AboitizPower

Laninaexpected to emerge towards the end of third quarter

MAGATK3 WATER LEVEL VS. RULE Gldimxét)

200 -
190
180
170

160

2014 Water Level

2015 Water Level

150 =2 016 Water Level

Magat Rule Curve (meter)

Critical Level

140
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OPERATING HIGHLIGHTS: GENERATION %@

AboitizPower

Average selling price dropped amid declining fuel cost

Weighted
Average

Bilateral

InP /KWh
nreso Contracts

Spot Market

1H15
AP GENERATION GROUP 2.02
SNARMagat 5.09 2.17
SNARBenguet 4.76 2.12
ThermalLuzon* 3.87 1.63
ThermaSouth -
APRI** 4,43

Note:

Fuel cost and purchased power:

*TLE PL.72/kWh (1H2016) versusP1.56kWh (1H2015
*APRt P1.46kWh (1H2016) versusP1.69kWh (1H2015

aboitiz




OPERATING HIGHLIGHTS: DISTRIBUTION %@)

AboitizPower

Power sales grew across all customer segments

BENEFICIAL POWER SAGEB)( ‘

7%

r T T T T T T T T T T 1

2007 2008 2009 2010 2011 2012 2013 2014 2015  1H2015 1H2016

BENEFICIAL PEAK DEMAND (MW) ‘
GWH SALES GROWTH ‘ : i
(BY CUSTOMER TiE) 7% E m 1H2015 = 1H2016 11191,209
6% 2338
‘ 1754 462524
11% 354359
117 ;4,103
i - B . S I 2 e e 2R 2% 27
Residential Commercial & Total Power Sales Davao VECO CotabatoSFELAPCO SEZ MEZ BEZ LEZ Total
Industrial : Light Light

B 1H2015 = 1H2016
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OPERATING HIGHLIGHTS: DISTRIBUTION %@

AboitizPower

Gross margin down brought by Davao Lighshift in supply mix

GROSS MARGIN / KWH SALE SYSTEMS LOSS

GOMRCapc 8.50% ekttt >
8%

1.77

2011 2012 2013 2014 2015 1H2016 LEZ MEZ BEZ SEZ  SFELAPCODavaolight VECO  Cotabato
Light

B 1H2015
1H2016

aboitiz



PROJECT UPDATES 20

AboitizPower

AboitizPoweracquiredAseagas a biomass plant

X
ASEAGAS '®

Aseagag 8.8 MW

aboitiz
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FINANCIAL HIGHLIGHTS
UNION3ANK

Net income grew on strong recurring income

NET INCOME
(in Phpmillion) 31%

)

3,919

51%

3,002
2,307
. .
2Q2015 20Q2016 1H2015 1H2016
PGGdGNROGdzir60fS G2 tIFNBYyGd .Fyl1Qa {G201K2f RSNA

= aboitiz



FINANCIAL HIGHLIGHTS

Net interest income surgedueto loan expansion and improved margins

NET INTEREST INCOME
(in Phpmillion) 7,273

5576
30%
1H2015 1H2016
NET INTEREST MARGIN EARNING ASSETS
)
337 . 381
+34%
13% ’
195 194
YTD Jun@015 YTD June 2016 YTD Jun 2015 YTD Jun 2016
m Ave. Yield m Ave. Cost LYNIM mm | iquid Assets B L oans
mm Others —e—Share to Net Assets

aboitiz



FINANCIAL HIGHLIGHTS
UNION3ANK

Double-digit growth across all segments

CREDIT PORTFOLIO
(ADBIn Phpbillion)

‘ 186.2

29%
144.3

81.7 [REE&
27.2

24.4 L

YTD YTD
Jun 2015 Jun 2016
m Retail Commercial m Corporate

aboitiz



FINANCIAL HIGHLIGHTS

Non-interest income fueled by growth in fees and trust fund income

NONINTEREST INCOME
(in Phpmillion)

3,058 3,068
4 s
34% 1,750
1,305 430 X
217 +72% +11%
+11%
904
20Q2015 20Q2016 1H2015 1H2016

m Ser. Charges, Fees and Com.Trading and FX Gain-ne. Miscellaneous

aboitiz



FINANCIAL HIGHLIGHTS

Operating expenses rose on business expansion

OPERATING EXPENSES
(in Phpmillion®

)

17%

4,490

2,683

2,198 227 +10%

+46%

2,289 [RFARH

202015
m Core Bank

2Q2016 1H2015
m Taxes (GRT & DST)

+17%

1H2016
Subsidiaries

aboitiz



FINANCIAL HIGHLIGHTS

CASAdepositssustaineddouble-digit expansion

TOTAL DEPOSITS
(ADBIn PhpBillion

+10%
0

YTD YTD

Jun 2015 _ ~Jun 2016
B UnionBank m Subsidiaries

CASA DEPOSITS
(ADBIn PhpBillion)

36.%%
*120
+18%
104 +17%
YTD YTD
Jun 2015 Jun 2016

mm Peso mm FCDU Subsidiaries—e=Share of CASA to Total

aboitiz



FINANCIAL HIGHLIGHTS

Capital ratios remained healthy

CAPITAL ADEQUACY RATIOS

Solo Basis
1o.0% 16.3%
—e
12.8% 12.8%
>~ —o
1H2015 1H2016

—e—Tier 1 Capital Ratio —e—=Total Capital Adequacy Ratio

aboitiz



FINANCIAL HIGHLIGHTS

Profitability ratios improved on strong quarter results

Return on Equity
13.2%

10.8%

Cost to Income Ratio

52% 51%

1H2015 1H2016

Return on Average Assets

1.8%
1.6%

1H2015 1H2016

1H2015 1H2016

aboitiz



UnionBankoutperforming PSE and Financialdices

110% REBASED STOCK PERFORMANCE
3/31/20153/31/2016

105%
100%
95%
90%
85% e
‘. ?
v
80%
75%

70%
mﬂ"j’ 32 qu%’ls Sep‘f" oY No\"\'5 \)ec‘\’(3 33“’\’6 ?eb’le N\’c“’\’“3 N"A’Q’ \\!\’é\‘A’6 N“A’e

=o—UnionBank =—e=PSEj Financial Index
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FINANCIAL HIGHLIGHTS pilMico

REVENUE

(in Phpmillion)

2% 11% 6,077 6%
5,498

5,757

)

1H2015 1H2016 1Q2016 2Q2016 2Q2015

m Flour M Feeds Philippines mm Feeds Vietnam mm Farms

aboitiz



FINANCIAL HIGHLIGHTS pilMico

REVENUE
(in Phpmillion)

Flour Feeds Philippines

3 1t
o)
3,863 2% AR
4,677
3,224

1H2015 1H2016 1H2015 1H2016
Feeds Vietnam Farms
16% .
l 4%
997
1H2015 1H2016 1H2015 1H2016

aboitiz



FINANCIAL HIGHLIGHTS pilMico

EBITDA
(in Phpmillion)

1533 6% 1,630 17% g79 9%

’ 213
v A
I

1H2015 1H2016 1Q2016 2Q2016 2Q2015

808

Tl
70

m Flour M Feeds Philippines mm Feeds Vietnam mm Farms

aboitiz



FINANCIAL HIGHLIGHTS pilMico

EBITDA
(in Phpmillion)

Flour Feeds Philippines

1 )

1)

4% 37% [
524
1H2015 1H2016 1H2015 1H2016
Feeds Vietnam Farms
499 21%
270
213
64
1H2015 1H2016 1H2015 1H2016

aboitiz



FINANCIAL HIGHLIGHTS pilMico

NET INCOME
(in Phpmillion)
909 0.3% 906 27% 507 5%
‘ ‘ 39 ‘ 461
399 31
321 436 A 55
233
203 175
100 45
357 366 9 204 178

1H2015 1H2016 1Q2016 2Q2016 2Q2015

m Flour M Feeds Philippines mm Feeds Vietnam mm Farms

aboitiz



FINANCIAL HIGHLIGHTS pilMico

NET INCOME
(in Phpmillion)
Flour Feeds Philippines
357 ISEL 366 36% RN
321
1H2015 1H2016 1H2015 1H2016
Feeds Vietham Farms

55% 55%

$

III%HII III%!II
1H2015 1H2016 1H2015 1H2016

aboitiz




OPERATING HIGHLIGK Fur Division pilMico

123,443

Sales Volume (ihong 112,661 119,420

1H2015 1H2016

148 123

m Export ®Domestic

Average Selling Prices and
Gross ProfitPhg Bag

1H 2015 1H 2016

mmm Average Selling Price «l=Gross Profit Per Bag

aboitiz



OPERATING HIGHLIGI{ F8eds Division pilMico

Sales Volume (in Tons)
9% 288,958

1)

265,328

90,118

175,211 207,621

Average Selling Prices and

Income Over Ingredient Co$lip|Mt) 1H 2015 1H 2016
m Volume: Philippines m Volume: Vietham
5,313 5,491
= =

0 2,883
) c B 2,380
g =
= ()
= >
a %2)
n ©
e o
(B) (¢B)
(b LL
LL

1H 2015 1H 2016 1H 2015 1H 2016

m Price/MT e=ii== |OIC/MT mm Price/MT @=ii== |OIC/MT
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OPERATING HIGHLIGI{Farms Division pilMico

11,900

Sales Volume (i®¥00Kilos)
and Ave Sow Level

1H 2015 1H 2016

mmmm Sales Volume (‘000 Kilos) e=ii== Ave Sow Level (heads)

Average Selling Pricasd
GrossProfit (Phg Kg

1H 2015 1H 2016

memm Average Selling Price e=i== Gross Profit Per Kilo
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PROJECT UPDATES pilMico

Project
Updates

aboitiz
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PROJECT UPDAFTESEEDMILL




pilMico

PROJECT UPDATEARM
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pilMico

PROJECT UPDATEARM
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PROJECT PIPELINE pilMico

Investment in New Meat Processing plant to support growth in farms business

14.600 C Triple A slaughter & meat
fabrication facility
8,360 C Php700M investment

- SOW 270,000 C 180heads per hour capacity
. level MirgretyeHaorgs C Operational Jul018
/\
A2 O T v @D
X Q 10
FARMS LIVE HOGS MEAT VEATS
PROCESSING
PLANT

aboitiz
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FINANCIAL HIGHLIGHTS 222 AboitizLand
pads v e

Revenuesiown on lower industrial sales

REVENUE
(in Php million)

1,218 16%
o0

‘, 1.020

1H 2015 1H 2016

m Residential mIndustrial m Commercial & Others

aboitiz



FINANCIAL HIGHLIGHTS 222 AboitizLand
pads v e

Residential salesecordeda 59% upswing aflL.1B; house& lot products in themid
and highend marketswere top growth drivers

RESIDENTIAL SALES

(in Php million)
1,101

59% 213
690 f
136
369
185 189

1H 2015 1H 2016

m Condo m H&L m Lots

aboitiz



FINANCIAL HIGHLIGHTS 22 AboitizLand
prade fo e

EBITDA and NIAdrop driven by organizatiorexpansion and systems

enhancement
EBITDA NIAT
(in Php million) (in Php million)
50%
‘ 60%
$
213
137
1H 2015 1H 2016 1H 2015 1H 2016

aboitiz



OPERATING HIGHLIGHTS %% AboitizLand

Mde fov e
Residential
A Sales performing consistently well and targets
exceeded

A Projects under construction continue to show
progress and are moving towards completion

TCLEARANCE' [ vl .
A Commercial
LI\/IADNESSJ =. e

N A Healthy occupancy rates overall

[E11OVTORBRANDIDISCOUNTS]
A8 EARIROUND] Ve

B s oo ‘ s A The Outlets at Pueblo Verdensistently increasing
T ) foot traffic due to more retail and dining options at
the expansion area

Industrial
A 11.4hectares acquired for future expansion

Ve

A 5.4hectares sold

aboitiz



OPERATING HIGHLIGHTS

MandaueCity@ new dynamic center

A ResidentialioicludingAvidg, anAyala Mall
bearing the first Landmark i@ebu, offices,
family-friendly parks, retail selections

A 30-meter wide treelined, pedestrianonly
street spanning thavhole estate and take
visitors through different districts, each with
a distinct character and experience

45

%%2 AboitizLand
Made fov Life

aboitiz



